TO ALL CREEKSIDE AT BRIDGECREEK OWNERS

NOTICE OF COLLECTION POLICY

Dear Creekside Owner,


The Board of Directors is notifying all owners that, effective October 1, 2005, the penalty for late payment of condominium maintenance fees will be ten percent (10%) of the delinquent balance each month that the account has a balance due after the tenth day of the month.  


The Condominium Declaration also provides for charging 18% per annum interest on payments not received by the tenth of the month in which they are due.  The Board has elected to suspend enforcement of the interest charge, hoping that the 10% late payment fee will be sufficient to cure the current problem.


Previously it had not been necessary to apply penalties for late or non-payment of maintenance fees as there were very few instances of late payment.  However, as of late, a few owners have become delinquent and it is not fair to the rest of the Association members that they be provided interest-free loans.


Please make note that this policy will be enforced beginning October 1, 2005.  Thank you for your cooperation.  Should you have any questions or concerns, please call our office at the number below.

Sincerely,

Phillip Mills, CPM

President, Western States Property Services, Inc.

Managing Agents for Creekside at Bridgecreek Office Condominiums

